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INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Homeowners
Setauket Meadows Homeowners Association, Inc.
East Setauket, New York

We have audited the accompanying financial statements of Setauket Meadows Homeowners
Association, Inc., which comprise the balance sheet as of December 31, 2024, and the related
statements of revenues, expenses and changes in fund balances, and cash flows for the year then
ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Setauket Meadows Homeowners Association, Inc. as of December 31,
2024, and the results of its operations and its cash flows for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted out audit in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are required to be independent of Setauket Meadows Homeowners Association, Inc. and to meet
our other ethical responsibilities, in accordance with the relevant ethical requirements relating to
our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Setauket
Meadows Homeowners Association, Inc.'s ability to continue as a going concern within one year
after the date that the financial statements are available to be issued.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with GAAS will always detect a material misstatement when it exists.



Auditors’ Responsibility for the Audit of the Financial Statements - Continued

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Setauket Meadows Homeowners
Association, Inc.’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Setauket Meadows Homeowners
Association, Inc.’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Omission of Required Supplementary Information about Future Major Repairs and
Replacements

Management has omitted the required supplementary information about the estimates of future
costs of major repairs and replacements that accounting principles generally accepted in the
United States of America require to be presented to supplement the basic financial statements.
Such missing information, although not a part of the basic financial statements, is required by the
Financial Accounting Standards Board, which considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinion on the basic financial statements is not affected by this missing
information.

4&54/& %JW ¢ b

Hauppauge, NY
March 22, 2025

F Fuller Lowenberg & Co., CPAs, P.C.



Setauket Meadows Homeowners Association, Inc.
Balance Sheet
December 31, 2024

Reserve and STP
Operating  Replacement Reserve
Fund Fund Fund Total
ASSETS
ASSETS:
Cash and Cash Equivalents $ 19,842 § 437,024 $ 62,225 $ 519,091
Assessments Receivable 1,786 - - 1,786
Prepaid Expenses 46,563 - - 46,563
TOTAL CURRENT ASSETS 68,191 437,024 62,225 567,440
TOTAL ASSETS $ 68,191 $ 437,024 $ 62,225 § 567,440
LIABILITIES AND FUND BALANCES
LIABILITIES:
Accounts Payable and Accrued Expenses $ 47,047 $ -3 -5 47,047
Assessments Received in Advance 53,344 - - 53,344
Corporate Taxes Payble 602 - - 602
TOTAL CURRENT LIABILITIES 100,993 - - 100,993
TOTAL LIABILITIES 100,993 - - 100,993
FUND BALANCES (DEFICIT) (32,802) 437,024 62,225 466,447
TOTAL LIABILITIES AND
FUND BALANCES $ 68,191 $ 437,024 $ 62,225 § 567,440

See independent auditors' report and notes to financial statements
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Setauket Meadows Homeowners Association, Inc.
Statement of Revenues, Expenses, and Changes in Fund Balances
For the Year Ended December 31, 2024

Reserve and STP
Operating Replacement  Reserve
Fund Fund Fund Total
REVENUES:
Common Charges $ 937,093 $ 45,000 - $§ 982,093
Cable TV and Internet Charges 205,907 - - 205,907
Special Assessments 223,906 - - 223,906
Gate Fob Income 375 - - 375
Move-In Fees 9,240 - - 9,240
Late Fees and Fines 1,775 - - 1,775
Miscellaneous Income 100 - - 100
Interest Income 558 21,800 1,935 24293
TOTAL REVENUES 1,378,954 66,800 1,935 1,447,689
EXPENSES:
Amenities 271,594 - - 271,594
General and Administrative Costs 108,392 - - 108,392
Grounds Costs 270,200 - - 270,200
Repairs and Maintenance 231,544 - - 231,544
Sewage Treatment Plant 60,775 - - 60,775
Utilities 160,267 - - 160,267
Insurance 186,305 - - 186,305
Income Tax Expense 5,764 - - 5,764
TOTAL EXPENSES 1,294,841 - - 1,294,841
EXCESS OF REVENUES OVER EXPENSES 84,113 66,800 1,935 152,848
COSTS OF MAJOR REPAIRS AND REPLACEMENTS 161,782 - - 161,782
NET EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES (77,669) 66,800 1,935 (8,934)
FUND BALANCES (DEFICIT) - January 1, 2024 (24,168) 439,259 60,290 475,381
INTERFUND TRANSFERS 69,035 (69,035) - -
FUND BALANCES (DEFICIT) - December 31, 2024 $ (32,802) $ 437,024 $§ 62,225 § 466,447

See independent auditors' report and notes to financial statements
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Setauket Meadows Homeowners Association, Inc.
Statement of Cash Flows
For the Year Ended December 31, 2024

Reserve and STP
Operating Replacement Reserve
Fund Fund Fund Total

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Excess (Deficiency) of Revenues Over Expenses $ (77,669) $ 66,800 $ 1,935 $ (8,934)
Adjustments to reconcile Excess (Deficiency) of Revenues
Over Expenses to Net Cash (Used) Provided by

Operating Activities
Changes in Operating Assets and Liabilities:
Decrease in Assessments Receivable 3,747 - - 3,747
Decrease in Prepaid Expenses 2,485 - - 2,485
Increase in Corporate Taxes Payable 602 - - 602
Decrease in Accounts Payable and Accrued Expenses (6,443) - - (6,443)
Increase in Assessments Received in Advance 1,842 - - 1,842
Decrease in Deferred Revenue (39,587) - - (39,587)
NET CASH PROVIDED (USED) BY
OPERATING ACTIVITIES (115.,023) 66.800 1,935 (46,288)
CASH FLOWS FROM FINANCING ACTIVITIES:
Interfund Transfers 69.035 (69.035) - -
NET CASH PROVIDED (USED) BY
FINANCING ACTIVITIES 69.035 (69.035) - -
NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS (45,988) (2,235) 1,935 (46,288)
CASH AND CASH EQUIVALENTS - January 1, 2024 65,830 439,259 60,290 565,379

CASH AND CASH EQUIVALENTS - December 31, 2024 § 19,842 § 437,024 $62,225 $ 519,091

Supplemental Disclosure of Cash Flow Information:

Cash paid during the year for:
Corporation Taxes $ - 8 - 8 - 8 -

See independent auditors' report and notes to financial statements
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Setauket Meadows Homeowners Association, Inc.
Notes to Financial Statements
For the Year Ended December 31, 2024
(See independent auditors’ report)

1. Nature of Organization

Setauket Meadows Homeowners Association, Inc. (the “Association”) was organized May
20, 2003 pursuant to Section 402 of the not-for-profit corporation law of the State of New
York. The Association was formed to own, operate, and maintain the common areas within
the community including, but not limited to the roadways, walkways, sewage treatment plant,
gatehouse, and recreational facilities as well as to provide certain exterior maintenance of the
homes for the benefit of the members of the Association. The Association consists of one
hundred fifty (150) residential units on approximately twenty-seven (27) acres in East
Setauket, New York.

2. Summary of Significant Accounting Policies

a. Basis of Accounting

The Association prepares its financial statements in accordance with accounting
principles generally accepted in the United States of America, which involves the
application of accrual basis accounting. In addition, the Association utilizes fund
accounting, which requires that funds, such as the operating fund, STP reserve fund and
the reserve and replacement fund be classified separately for accounting and reporting
purposes. Disbursements from the operating fund are generally at the discretion of the
Board of Directors. Reserve funds are designated by the Board of Directors, and all
disbursements from reserve funds require Board approval.

b. Revenue Recognition
The Association recognizes revenue related to Common Charges and Special
Assessments following the core principles described in Financial Accounting Standard
Board ("FASB") Accounting Standards Codification ("ASC") Topic 606.

Under ASC 606, a performance obligation is a promise within a contract to transfer a
distinct good or service, or a series of distinct goods and services, to a customer. For
purposes of these financial statements, owners are the recipients of the goods or services.
Revenue is recognized when performance obligations are satisfied, and the owner obtains
control of promised goods or services. The amount of revenue recognized reflects the
consideration to which the Association expects to be entitled to receive in exchange for
goods or services. Under the standard, a contract's transaction price is allocated to each
distinct performance obligation. To determine revenue recognition for arrangements that
the Association determines are within the scope of ASC 606, the Association performs
the following five steps: (i) identifies the contracts with an owner; (ii) identifies the
performance obligations within the contract, including whether they are distinct and
capable of being distinct in the context of the contract; (iii) determines the transaction
price; (iv) allocates the transaction price to the performance obligations in the contract;
and (v) recognizes revenue when, or as, the Association satisfies each performance
obligation.

The owners of units within the Association are subject to annual common charges to
provide funds for the Association's operating expenses and major repairs and
replacements. The amount of the common charges assessed is based upon an annual

-6 -



Setauket Meadows Homeowners Association, Inc.
Notes to Financial Statements
For the Year Ended December 31, 2024
(See independent auditors’ report)

2. Summary of Significant Accounting Policies — Continued

b. Revenue Recognition - Continued
budget for operations of the Association as determined by the Board of Directors.

Common charges are billed monthly in advance and revenue is recognized monthly as the
related performance obligations are satisfied over time on a daily pro-rata basis. Any
amounts received prior to the month common charges are due are deferred, since the
performance obligations have not been satisfied. In addition, the Association may
periodically impose special assessments or designate a portion of common charges to
provide funds for major repairs, replacements, and improvements. These assessments are
satisfied when these funds are expended for their designated purpose, including being
added to the Reserve Fund. Assessments receivable represent common and other charges,
special assessments, and fees due from owners. Assessments receivable is charged off
when all reasonable collection efforts have been exhausted. Common charges and other
charges receivable from owners are presented net of accounts receivable allowance for
doubtful accounts.

c. Common Charges
Common charges represent assessments to each unit owner based on an annual budget for
the operation of the Association as determined by the Board of Directors. The total
annual requirements are assessed as a single sum against all units and pro-rated to each
unit equally and are payable on a monthly basis.

For the year ended December 31, 2024, monthly common charges amounted to $546 per
unit. In addition, there is a monthly charge of $114 per unit to cover the cost of the
Association's cable television and internet charges, which are available to each unit. This
brings the total monthly charges to $660 per unit.

c. Cash and Cash Equivalents
For the purposes of the statement of cash flows, the Association considers all highly
liquid debt instruments purchased with maturities of three (3) months or less to be cash
equivalents.

d. Common Property

The Association's policy for recognizing common property as assets on its balance sheet
is to recognize (a) common personal property and (b) real property to which it has title
and that it can dispose of for cash while retaining the proceeds or that is used to generate
significant cash flows from unit owners on the basis of usage or from non-members.
Substantially all of the existing common property of the Association is owned by the
members of the Association in common; therefore, it is not reported in the financial
statements. Operating costs and capital improvement costs associated with the common
areas are charged to operations as they are incurred.

Major repairs and replacements to real property are generally reported on the Statement
of Revenues and Expenses and Changes in Fund Balances under “costs of capital
improvements.”



Setauket Meadows Homeowners Association, Inc.
Notes to Financial Statements
For the Year Ended December 31, 2024
(See independent auditors’ report)

2. Summary of Significant Accounting Policies — Continued

€. Management
The Association is managed by a Board of Directors that are elected by the members. In

addition, a management company performs the daily accounting and administrative
responsibilities for the Association.

f. Fair Value and Use of Estimates
FASB ASC 820, Fair Value Measurements and Disclosures, defines fair value as the
price that would be received upon sale of an asset or paid upon transfer of a liability in an
orderly transaction between market participants at the measurement date and in the
principal or most advantageous market for that asset or liability. The fair value should be
calculated based on assumptions that market participants would use in pricing the asset or
liability, not on assumptions specific to the Association.

The Association's financial instruments consist mainly of cash and cash equivalents,
receivables and trade payables. No financial asset was carried at an amount in excess of
its fair value and fair values could be reliably measured for all financial assets. The
carrying amounts of financial assets and liabilities approximate their fair values due to
their short-term maturity period.

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

3. Assessments Receivable and Assessments Received in Advance

Assessments receivable in the amount of $1,786 at December 31, 2024 represent assessments
due from individual unit owners. Assessments received in advance in the amount of $53,344
at December 31, 2024 represent prepayments of common charges and assessments from unit
Owners.

At each balance sheet date, the association evaluates whether an expected allowance for
credit losses is required on its accounts receivable. In addition, this estimate is updated to
reflect any changes in credit risk since the receivable was initially recorded. This estimate is
calculated on a pooled basis where similar risk characteristics exist. The allowance estimate
derived from a review of the Association’s historical losses based on the aging of
receivables. This estimate is adjusted for management’s assessment of current conditions,
reasonable and supportable forecasts regarding future events, and any other factors deemed
relevant by the Association.

The Association performs ongoing credit evaluations of its customers’ financial conditions
and believe that its accounts receivable credit risk exposure is limited. Accordingly, no
allowance for doubtful accounts has been recorded as of December 31, 2024.



Setauket Meadows Homeowners Association, Inc.
Notes to Financial Statements
For the Year Ended December 31, 2024
(See independent auditors’ report)

4. Interfund Transfers and Interfund Borrowings

The Association adopted FASB ASC 972-205-45-10, which states that interfund borrowings
should be considered permanent and recorded as transfers when the borrowing fund is not
able or does not intend to repay the loan. In addition, the Board of Directors has reviewed the
current cash balances held in each fund and has deemed such amounts to be appropriate for
their specific purposes.

5. Income Taxes

The Association may elect to file its income tax return as a homeowners association in
accordance with Internal Revenue Code Section 528 or as a regular corporation. Under
Section 528 the Association is liable for Federal income taxes on interest earned and other
non-operating income. The Association's non-exempt income in excess of $100 is subject to
tax at a rate of 30%. The Association will file as a homeowners association for the year
ended December 31, 2024, as it provides for a lower tax liability.

In addition, the Association is required to file a New York State Corporation tax return and is
taxed on the greater of its capital base (assets less liabilities), gross receipts, or the federal
based ENI (entire net income).

The Association is also subject to the General Business Corporation Metropolitan
Transportation Authority surcharge.

The capital base tax rate was reduced to 0% for small business taxpayers for the year ended
December 31, 2024. As a result of the reduction of the capital base rate and the Association
having no taxable income from nonexempt sources, there was no income tax expense for the
year ended December 31, 2024.

6. Contracts and Commitments

The Association is under contract with companies and contractors to perform various duties,
including but not limited to management services, landscaping, snow removal, rubbish
removal and pool maintenance. As of December 31, 2024, future minimum payments under
these agreements are as follows:



Setauket Meadows Homeowners Association, Inc.
Notes to Financial Statements
For the Year Ended December 31, 2024
(See independent auditors’ report)

6. Contracts and Commitments — Continued

Service/Term 2025 2026 2027 2028 Total
Cable TV and Internet
2/1/25-2/1/2028 § 164,108 $179,027 § 179,027 $ 14919 §$§ 537,080
Irrigation
2024, 2025 and 2026 3,400 3,400 - - 6,800
Landscaping
2024, 2025, and 2026 91,122 91,122 - - 182,244
Property Management
11/1/2022 to 10/31/2027 41,306 41,581 35,798 - 118,685
Refuse Removal
12/1/2023 - 12/1/2028 32,590 32,590 32,590 29,874 127,644
Pool Management
4/1/2021 to 3/1/2027 33,619 34,706 8,744 - 77,069
STP Operations
1/1/2025-12/31/2025 34,680 - - - 34,680
Snow Removal (*)
12/01/2023 to 4/30/2026 3,500 3,500 - - 7,000
Totals § 404,325 $385,926 $ 256,159 $44,793 § 1,091,202

(*) Snow removal charges (with a non refundable deposit of $5,000) are based upon
snowfall accumulations per event as follows:

For snowfalls of:

2 inches to 5.9 inches $ 3,985
6 inches to 9.9 inches $ 6,100
10 inches to 13 inches $ 7,785
13.1 inches and above $ 325 Per Inch

7. Move In Fees

As outlined in the Association's by-laws, new unit owners, upon purchase of a home, are
assessed a move in fee in the amount of two (2) months of common charges and two (2)
months of cable TV and internet charges. During the year ended December 31, 2024, the
Association collected move in fees in the amount of $9,240 for seven (7) new home owners.

-10 -



Setauket Meadows Homeowners Association, Inc.
Notes to Financial Statements
For the Year Ended December 31, 2024
(See independent auditors’ report)

8. Contingencies

9.

10.

a. Sewage Treatment Plant

As mandated by the Suffolk County Department of Health Services (“SCDHS”), every
sewage treatment plant is required to have an operating fund and a capital sinking fund.
In accordance with SCDHS requirements: (a) the Association’s operating fund must have
enough monies in it to finance the routine operation and maintenance costs of the sewage
facility for twelve (12) months, and (b) the capital sinking fund must have enough monies
to cover the cost to repair and/or replace any component of the sewage treatment plant
which has a useful life expectancy of one (1) year or greater.

In lieu of a sinking fund, a cash account can be established in the amount equal to 150%
of the most expensive piece of equipment as determined by the Association’s engineer of
record. The most expensive piece of equipment has been stated at $50,000. The
Association maintains separate cash accounts to satisfy such requirements. As of
December 31, 2024, the STP Reserve Fund had $62,225 in cash and cash equivalents,
which represents a shortfall of $12,775 in meeting this requirement.

b. Litigation
The Association is on occasion named a party to lawsuits arising in the ordinary course of
its business. In the opinion of management, the ultimate outcome of litigation, if any, will
not have a material effect on the Association's financial position. Accordingly, no
provision for any contingent liabilities that may result has been made in these financial
statements.

Concentration of Credit Risk

Federal Deposit Insurance Corporation (‘FDIC’) insurance covers all deposit accounts,
including checking and savings accounts, money market deposit accounts and certificates of
deposit. FDIC insurance does not cover other financial products and services that banks may
offer, such as stocks, bonds, mutual fund shares, life insurance policies, annuities, or
securities. The standard coverage is limited to $250,000 per depositor, per insured bank.

The Association maintains its bank accounts in various financial institutions. As of
December 31, 2024, the Association’s year end cash balances at one of these institutions
exceeded amounts insured by the FDIC. Management does not believe that it is exposed to
any significant credit risk related to its cash and cash equivalents.

Major Vendor

During the year ended December 31, 2024, the Association conducted business with three
vendors whose fees for services each exceeded 10% of the Association’s total expenditures
for the year. The first vendor, whose fees represented approximately 14% of total
expenditures provided cable TV and internet to the Association. The second vendor, whose
fees represented approximately 12% of total expenditures, provided landscaping and snow
removal services. The third vendor, whose fees represented approximately 11% of total
expenditures, provided financing for insurance premiums.

-11 -



11.

12.

13.

Setauket Meadows Homeowners Association, Inc.
Notes to Financial Statements
For the Year Ended December 31, 2024
(See independent auditors’ report)

Major Vendor - Continued

Management does not believe it is exposed to any significant credit risk with respect to these
relationships as there are other vendors that could be engaged for such purposes.

Reserve for Future Major Repairs and Replacements

The Association has not conducted a study to determine the remaining useful lives of the
components of common property, and current estimates of costs of major repairs and
replacements that may be required in the future. The FASB has determined that this study is
required to supplement these financial statements.

The Association’s budget provides that funds be accumulated for future repairs and
replacements. Accumulated funds are held in a separate reserve account and are not
generally available for expenditures for normal operations.

When replacement funds are needed to meet future needs for major repairs and replacements,
the Association has the right to borrow the funds, increase regular assessments, pass special
assessments or delay major repairs and replacements until funds are available. The effect, if
any, on future assessments has not been determined at this time.

Subsequent Events

In preparing the financial statements, the Association has evaluated events and transactions
for potential recognition or disclosure through March 22, 2025, the date the financial
statements were available to be issued. No such events have been identified.
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INDEPENDENT AUDITORS’ REPORT ON
SUPPLEMENTARY INFORMATION

To The Board of Directors and Homeowners
Setauket Meadows Homeowners Association, Inc.
East Setauket, New York

We have audited the financial statements of Setauket Meadows Homeowners
Association, Inc. as of and for the year ended December 31, 2024, and our report thereon
dated March 22, 2025 which expressed an unmodified opinion on those financial
statements, appears on pages 1 and 2. Our audit was conducted for the purpose of
forming an opinion on the financial statements as a whole. The Schedules of Fund
Expenses, which are the responsibility of the Association's management, are presented
for purposes of additional analysis and are not a required part of the financial statements.
Such information has not been subjected to the auditing procedures applied in the audit of
the financial statements, and, accordingly, we do not express an opinion nor provide any
assurance on it.

4&5@ /m@y g .

Hauppauge, NY
March 22, 2025

F Fuller Lowenberg & Co., CPAs, P.C.




Setauket Meadows Homeowners Association, Inc.
Schedules of Fund Expenses
For the Year Ended December 31, 2024

Reserve and STP
Operating Replacement Reserve
Fund Fund Fund Total
AMENITIES:
Cable TV and Internet $ 205,936 $ -3 $ 205,936
Clubhouse Cleaning 16,283 - 16,283
Clubhouse Supplies 748 - 748
Pool Management 29,890 - 29,890
Pool Water Testing 14,740 - 14,740
Pool Repairs and Maintenance 3,997 - 3,997
TOTAL AMENITIES $ 271594 3§ - $ $ 271,594
GENERAL AND ADMINISTRATIVE COSTS:
Alarm Monitoring $ 30,154 $ -3 $ 30,154
Cable TV and Internet 2,847 - 2,847
Dues and Subscriptions 176 - 176
Management Fees 41,012 - 41,012
Miscellaneous 1 - 1
Office Expense 70 - 70
Permits 3,442 - 3,442
Postage, Printing, and Delivery 1,968 - 1,968
Professional Fees 26,722 - 26,722
Social Committee 2.000 - 2.000
TOTAL GENERAL AND
ADMINISTRATIVE COSTS $ 108,392 $ - $ $ 108,392
GROUNDS COSTS:
Exterminating $ 7,061 $ - S 7,061
Geese Control 5,805 - 5,805
Landscaping Contract 98,981 - 98,981
Landscaping Maintenance - Other 61,942 - 61,942
Pond Maintenance 14,230 - 14,230
Refuse Removal 32,463 - 32,463
Snow Removal 24,647 - 24,647
Snow Removal Extras 3,802 - 3,802
Sprinklers 21,269 - 21,269
TOTAL GROUNDS COSTS $ 270200 $ - $ $ 270,200

See independent auditors' report on supplementary information
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Setauket Meadows Homeowners Association, Inc.
Schedules of Fund Expenses
For the Year Ended December 31, 2024

Reserve and STP
Operating Replacement Reserve
Fund Fund Fund Total
REPAIRS AND MAINTENANCE:
General $ 211,713 § - 8 211,713
Water Intrusion 19,831 - 19,831
TOTAL REPAIRS AND MAINTENANCE § 231,544 § - $ 231,544
SEWAGE TREATMENT PLANT:
Engineering $ 27,7125  $ -3 27,725
Repairs and Maintenance 19,560 - 19,560
Waste Removal 13,002 - 13,002
Telephone 488 - 488
TOTAL SEWAGE TREATMENT PLANT § 60,775 $ - $ 60,775
UTILITIES:
Electricity $ 89,223 $ - 8 89,223
Gas 13,505 - 13,505
Water 57,539 - 57,539
TOTAL UTILITIES $ 160,267 $ - 8 160,267

See independent auditors' report on supplementary information
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